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SEC FILE NO. §2-4217

Re: Paul Y. - ITC Construction Holdings Limited
Information Furnished Pursuant to Rule 12g3-2(b)

under the Securities Exc;hange Act

On behalf of Paul Y. - ITC Construction Holdings Limited (the "Company"),
S.E.C. File No. 82-4217, the enclosed copies of documents are submitted to you in order
to maintain the Company's exemption from Section 12(g) of the Securities Exchange Act
of 1934 (the "Act") pursuant to Rule 12g3-2(b) under the Act:

(1)  The Company's announcement regarding the increase in the price and
trading volume of the shares, dated November 11, 2003, published (in
English language) in The Standard and published (in Chinese language) in
Sing Pao Daily News, both on November 12, 2003.

The parts of the enclosed documents that are in Chinese substantially restate the

information appearing elsewhere in English. M}\) / ~ %
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We would appreciate your acknowledging receipt of the foregoing by stamping and
returning the enclosed copy of this letter. A self-addressed, stamped envelope is enclosed
for your convenience.

Very truly yours,

/mmﬁfﬂ/b\

Simon Luk

Enc.

c.c. Paul Y - ITC
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The Standard_ Wednesday, November 12, 2003

The Stock Exchange of Hong Kong Limited takes no responsibiiity for the contenss of
this gnmouncement as o its accuracy or compleleness and expressly disclaims aen

lichility whatsoever for any lass howsoever. ariting from or in reliance upon the wholc
or any part of the conienls of this announcement.

PAUL Y. - ITC CONSTRUCTION HOLDINGS LIMITED

{incorporated in Bermuda with limitad tiabitiry)
ANNOUNCEMENT

The directors of Paul Y. - ITC have noted the increase iu the price snd tradiag
volume of the sbares in Pau)] Y, + ITC on 4tb November, 2003 and wish to state
they are not aware of any reasons for such increase.

Trading of the shares in Paul Y, « ITC was suspended from 9:30 a.m. on Wednesday,
5th November, 2003 at the tequest of Paul X, - {TC and Paul Y. - ITC has &
rﬁsst to the Stock Excbange for resumption of trading of the sbases in Paul Y.
- ITC with cffees from 9:30 a.m. on Wedsesday, 12th November, 2003.

‘This statement is made at the request of The Stock Bxchange of Hong Rong Limited

(the “Stock Exchange").

The diractors of Paul Y, - ITC Consiuruction Holdings Limiited (“Paul Y. - ITC") have
noted thy jmcrease in the ‘fricc and irading volume of the shares in Paugl Y. - {TC
on 4th November, 2003 apd wish tc state they are not aware of any rcasoms for such
Increase.,

The directors of Paul Y, - ITC do, however, ‘note that the sharc price of Paul Y.
- ITC's associate, Dowaer EDI Linited (“Downer”), which is listed on lhe Ansuslizn
Stock Excharge has been Jcﬁomin strongly over the past eight months, with its share
price rising by some 116% during this period. This siwrong performance which has been
panlx’c'allar_? maxr]lgecd since July this year may have had aa impunct on the price of shares
in Pau - . ’

The directors of Paul'Y. - ITC wish to inform shareholders that they have arranged
fot the placing of 35 million ghares in Downer, to an independent third ‘party not
congected with the directors, chief exccutives and suhstamtial sharsholders of Pani Y.
- ITC or its subsidiuries or any of their resspec:ive associates, as defined in the Rules
Governing the Listing of Securilies on the Stock Exchange. As a result of the placing,
the shareholding interest of Paul Y. - ITC in Downer bas decreased from 31.50% (o
28.39%. The placinix raised ag;;rqxilmmcly A$30.45 million, before tax and cxpeases,
equivaient to some HKS$164.453 million. As at the date of this announcement, there is
no specific plas regarding the use of the placing proceeds.

The direcrvors of Paul Y, - ITC also confirm that there are mo aegotiations or agreements
rejating to intended acquisitions or realisations which are discloscable mader gamgrauph
3 of the Listing Agreement, neither is the board aware of any matter discloseable uander
the general obligation imposcd by paragraph 2 of the Listing Agreement. which is or
may be of a price-sensitive pature.

Made by the order of the board of Paul Y. - ITC. the directors of which individaeally
and jointly accept respomsibility for the accuracy of this statement,

Trading of the shares in Pauw! Y. - ITC was suspended from 9:30 g2.m, en Wednesday,
Sth Novembes, 2003 at the requcst of Paul Y. - ITC and Paul ¥, - ITC has made
request to the Stock Exchasge for resumpdon of irading of the shaces in Paul Y. -
IT% with effect from 9:30 a.m. on Wednesday, (2th Novewmber. 2003.

. Bé Order of the Board )
Paul Y. - [TC Construction Holdings Limited
Mui Ching Hung, Joanna
Company Secretary

‘Hong Koung, 11th November. 2003
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